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MCX Base Metals Update
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Commodity Expiry Open High Low Close % Change
COPPER 29-May-26 1380.80 1380.80 1333.70 1341.60 -3.17
ZINC 29-May-26 365.05 366.00 361.15 363.20 -1.14
ALUMINIUM 29-May-26 381.40 385.00 377.10 378.85 -1.73
LEAD 29-May-26 202.65 203.25 201.70 202.25 -0.66

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 29-May-26 -3.17 -6.99 Long Liguidation
ZINC 29-May-26 -1.14 -1.33 Long Liguidation
ALUMINIUM 29-May-26 -1.73 -7.28 Long Liquidation
LEAD 29-May-26 -0.66 -23.78 Long Liguidation

International Update
Commodity Open High Low Close % Change
Lme Copper 13541.10 13544.00 13396.93 13452.18 -0.69
Lme Zinc 3538.00 3538.00 3511.90 3515.40 -0.38
Lme Aluminium 3606.00 3615.00 3547.50 3564.00 -2.44
Lme Lead 1983.10 1987.40 1981.20 1982.00 -0.09
Lme Nickel 18497.25 18497.25 18294.00 18299.00 -0.68

Ratio Update

Gold / Silver Ratio 58.31 Crudeoil / Natural Gas Ratio 35.49

Gold / Crudeoil Ratio 15.73 Crudeoil / Copper Ratio 7.51

Gold / Copper Ratio 118.18 Copper / Zinc Ratio 3.69

Silver / Crudeoil Ratio 26.97 Copper / Lead Ratio 6.63

Silver / Copper Ratio 202.66 Copper / Aluminium Ratio 3.54
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Technical Snapshot
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SELL ALUMINIUM MAY @ 380 SL 383 TGT 377-375. MCX
Observations Ol & Volume
/ \ [ openint [ Volume

Aluminium frading range for the day is 372.4-388.2. 3000

2000
Aluminium dropped on profit booking amid signs that high
prices are starting to curb demand in China. 1000
Aluminium inventories in warehouses monitored by the . 29-May-26 30-Jun-26
Shanghai Futures Exchange rose 3.3% from last Friday.

Spread

Reports EGA’s Jebel Ali smelter in the United Arab Emirates is Commodity Spread
operating at "closer to normal" levels as it recovers from "stress". ALUMINIUM JUN-MAY 20.60

K / ALUMINI JUN-MAY -0.55

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 29-May-26|  378.85 388.20 383.50 380.30 375.60 372.40
ALUMINIUM | 30-Jun-26 | 378.25 388.30 383.40 380.00 375.10 371.70
ALUMINI 29-May-26 |  379.05 388.40 383.80 380.50 375.90 372.60
ALUMINI 30-Jun-26|  378.50 387.90 383.20 380.10 375.40 372.30
Lme Aluminium 3564.00 3643.50 3604.50 | 3576.00 3537.00 3508.50
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Technical Snapshot
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SELL COPPER MAY @ 1350 SL 1360 TGT 1338-1328. MCX
Observations Ol & Volume
[l openint [ Volume
20000
Copper frading range for the day is 1304.9-1399.1.
15000
Copper prices dropped on profit booking as elevated prices 000D
discouraged buying activity in China. 5000
0
Prices also faced pressure from accelerating US inflation, which 23-May-26 AHun:26
reinforced expectations for Fed interest rate hike later this year
Spread
Copper stocks in SHFE warehouses are faling and the Commodity Spread
@gshon copper premium is up 260% since February. / COPPER JUN-MAY 17.10
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
COPPER 29-May-26| 1341.60 1399.10 1370.30 1352.00 1323.20 1304.90
COPPER 30-Jun-26| 1358.70 1411.70 1385.30 1368.60 1342.20 1325.50
Lme Copper 13452.18 13611.07 13531.07 13464.00 13384.00 13316.93
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Technical Snapshot
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SELL ZINC MAY @ 365 SL 367 TGT 362-360. MCX
Observations Ol & Volume
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Zinc trading range for the day is 358.6-368.4. 2500
2000
Zinc dropped as a stronger dollar prompted profit-taking while 1500
negative sentiment was reinforced by an absence of Chinese S
buyers. i
Zinc inventories in warehouses monitored by the . —m—— prEp—
Shanghai Futures Exchange rose 2.9% from last Friday
. . . Spread
Nexa Resources said operations at its 344,400 ton per year
Cajamarquilla zinc smelter in Peru, had been temporarily Commodity Spread

Qpe”ded' / ZINC JUN-MAY -2.35
ZINCMINI JUN-MAY %75

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 29-May-26|  363.20 368.40 365.90 363.50 361.00 358.60
ZINC 30-Jun-26|  360.85 365.80 363.40 361.60 359.20 357.40
ZINCMINI 29-May-26|  363.10 368.70 365.90 363.50 360.70 358.30
ZINCMINI 30-Jun-26|  361.35 367.30 364.30 361.80 358.80 356.30
Lme Zinc 3515.40 3548.10 3532.10 | 3522.00 3506.00 3495.90
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MCX Aluminium Seasonality
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Seasonality KEDIA ADVISORY
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MCX Zinc Seasonality
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MCX Lead Seasonality
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Economic Data & News KEDIA ADVISORY
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Weekly Economic Data

Date Curr. Data Date Curr. Data
May 18 EUR |ltalian Trade Balance May 21 |USD Philly Fed Manufacturing Index
May 18 USD |NAHB Housing Market Index May 21 |USD Unemployment Claims
May 19 EUR |Trade Balance May 21 |USD Building Permits
May 19 USD |ADP Weekly Employment Change May 21 |USD Housing Starts
May 19 USD |Pending Home Sales m/m May 21 |USD Flash Manufacturing PMI
May 20 EUR |German PPIm/m May 21 |USD Flash Services PMI
May 20 EUR  |Final Core CPly/y May 21 |EUR Consumer Confidence
May 20 EUR |Final CPly/y May 21 |USD Natural Gas Storage
May 20 USD |Crude Qil Inventories May 22 |EUR German Final GDP g/q
May 20 USD |FOMC Meeting Minutes May 22 |EUR German GfK Consumer Climate
May 21 EUR |German Flash Manufacturing PMI May 22 |EUR German ifo Business Climate
May 21 EUR |German Flash Services PMI May 22 |EUR Belgian NBB Business Climate
May 21 EUR |Current Account May 22 |USD Revised UoM Consumer Senfiment

News you can Use

U.S. consumer prices rose at a brisk clip for a second straight month in April, resulting in the largest annual
increase in inflation in nearly three years and further bolstering expectations the Federal Reserve would keep
interest rates unchanged for a while. The Consumer Price Index increased 0.6% last month after surging 0.9%
in March, the Labor Department's Bureau of Labor Statistics said. The moderation after posting the largest
increase since June 2022 was mostly mechanical. Oil prices shot above $100 a barrel in March following
strikes against Iran by the U.S. and Israel, before pulling back to still-high levels after a ceasefire in early April.
In the 12 months through April, the CPI advanced 3.8%. That was the biggest year-on-year increase since
May 2023 and followed a 3.3% rise in March. The back-to-back strong inflation readings will escalate political
risk for President Donald Trump and his Republican party ahead of November's midterm elections. Trump won
re-election in 2024 in large part because of his promise to reduce inflation, but Americans have soured on his
handling of the economy and many blame him for the pain at the pump.

Japan’s foreign reserves rose by USD 8.25 billion to USD 1.38 trillion in April 2026 from a three-month low of USD
1.37 ftrillion in the previous month. The reserves consisted of USD 1.17 ftrilion in foreign currency assets,
including USD 1.01 frillion in securities and USD 162.20 billion in deposits, while the IMF reserve position stood at
USD 11.27 billion, SDRs totaled USD 61.05 billion, and gold holdings were valued at USD 125.43 billion. Other
reserve assets amounted to USD 15.82 billion. The modest increase in total reserves came despite foreign
currency holdings remaining largely unchanged, suggesting limited immediate impact from FX intervention
operations late in the month. Household spending in Japan fell 2.9% yoy in March 2026, deepening from a
1.8% drop in the prior month and missing market estimates of a 1.3% decline. This marked the fourth straight
decrease in personal consumption, amid persistent inflationary pressure. On a seasonally adjusted monthly
basis, spending was down 1.3%, reversing a 1.5% growth in February and underperforming forecasts of a 0.6%
rise.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com >~/
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

Mumbai. INDIA.
For more details, please contact Mobile: +91 9619551022
Email: info@kediaadvisory.com
SEBI REGISTRATION NUMBER - INHO00006156
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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